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Downsizing a home for retirement in NaviPlan Standard 
People in retirement often choose to downsize their house because they no longer need 
so much room. 

Follow these steps to show the downsizing of a home: 

1. Go to the Data menu, and then select Assets. 
2. Go to the Lifestyle tab. Select the existing residence, and then click the Edit button. 

 

The Lifestyle Asset dialog box opens. 
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3. Enter the applicable Sale Date for the existing house. Click OK. 
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4. On the Assets category – Lifestyle tab, click Insert – Residence. 

 

The Lifestyle Asset dialog box opens. 
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5. Enter the details for the new house. The Purchase Date for the new house usually 
corresponds to the Sale Date for the existing house. Click OK. 
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Both houses now appear on the Assets category – Lifestyle tab. 
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6. Go to the Loans category to display the existing mortgage. 
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7. Select the existing mortgage, and then click the Edit button. 

The Loan dialog box opens. 

 

8. Click View Schedule. The Payment Schedule Years dialog box opens. Click OK. 
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9. Scroll down the schedules until you get to the year in question for the sale of the 
house. Write down the amount in the New Principal Outstanding column for the 
month before the sale of the existing house.  

 



 

© 2005 EISI NaviPlan Standard Windows-based USA 9 

Click Done, and then click OK to return to the Loans tab. 

 



 

© 2005 EISI NaviPlan Standard Windows-based USA 10 

10. Go to the Strategies category – Debt Modification tab. In our example, the 
mortgage liability was named Mortgage (Joint) (Mark). Click Insert Lump Sum – 
Mortgage (Joint)(Mark).  
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The Lump-Sum Debt Modification dialog box opens. 

11. Enter the amount you wrote down from the Liability Payment Schedule for Mortgage 
dialog box in the Amount field in the Lump-Sum Debt Modification dialog box. The 
Date of the debt modification strategy will correspond with the Sale Date of the 
existing house. Click OK. 

 

Clicking OK takes you back to the Strategies category – Debt Modification tab. 
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12. Select the Loans category. Click Insert – Principal & Interest. 

 
The Loan dialog box opens. 
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13. Enter the details for the new mortgage. The Start Date for the new mortgage will 
correspond with the Sale Date for the existing house. Click OK. 

 

14. To confirm these transactions, view the Cash Flow report for the year in question. Go 
to the Reports menu and then select Cash Flow – Cash Flow Details. 
• The sale of the house and the new mortgage appear in the Cash Inflows. 

• The Debt Modification Strategy and the purchase of the new house appear in the 
Cash Outflows. 
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