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Estate planning: How to model a Revocable Living Trust

If the purpose of your living trust is to remove assets from probate expenses, use one of
the following two methods to enter the trust:

Method 1: To exclude all assets from probate

1. Go to the Data menu, and then select Estate Planning — Planner. Click
Duplicate. The Estate Planning Scenario Setup dialog box opens where you can
create a duplicate estate planning scenario.

Select the Will Exists check box.
Select the Living Trust check box.

[ x]
- General
Name: |
Description:
—Estate Planning Tools
|Z| Will Exists |:| Other Marital Trusts (QTIPs, Marital Trusts)
[ Gifting [] Charitable Trusts (CR&Ts, CRUTs , CLATs, CLUTS)
|:| Credit Shelter Trust |:| Irrevocable Trusts (ILIT=, GRAT=s, GRUTs, @QPRTs)
[ Living Trust ] Family Limited Partnerships
I:‘ Testamentary Trusts (Generic Testamentary Trusts)
For more information about each of these estate planning tools, consult the online help.
Cancel | OK |

4. Click OK.

The red text on the Estate Planning — Planner flowchart now reads No probate,
which indicates that all assets are excluded from probate.

If you want to view the difference in projected probate fees, you can generate an

Estate Planning Detailed Comparison report by clicking the Reports button, and
then selecting Comparison Report.
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Method 2: To exclude only specific assets from probate

1. Go to the Data menu, and then select Estate Planning — Planner. Click the first
node, and then select Edit Asset Estate Details.
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5. The Asset Estate Details dialog box opens. Remove the X from the Probate

column on the Non-Qualified or Qualified & Annuities tabs to indicate that
probate fees do not apply. Click OK.

Asset Estate Details =1l

To retitle an azset, select & newy owner. Ownership changes are reflected immedistely across the plan for the Proposed

scenario. For all other scenarios, ownership changes are reflected when the estate planning reports are generated | and
apply only to the selected scenaria.

Selecting Muttigenerational zets Income in Respect of & Decedent (IRD) taxes to zera.
For mare information on Probate and Admin fees, refer to the Help.

Non-Qualified |Qualified & Annuities |

Asset Name Market Value New Owner Probate Admin Fees ;I
123 Hame Lane (JaintiLifestyle) $1,100,000.00
246 Vacation Lane (MarkiLifestyla) $2,200,000.00 X

ABC Muntual Fund
(MarkiMon-Qualified)

Ant Collection (MarkiLifestyle) $200,000.00
Mutual Fund (MarkiMon-Gualified) $300,000.00

$100,000.00 [l

EX

-

e | on_|

Asset Estate Details x|

To retitle an asset, select a new owner. Crwnership changes are reflected immedistely across the plan for the Proposed
scenatio. For all other scenarios, ownership changes are reflected when the estate planning reports are genersted, and
apply only ta the sele cted scenario.

Selecting Mattigenerational sets Income in Respect of a Decedent (IRD) taxes to zero.

For moare information on Probate and Admin fees, refer to the Help.

MNon-Qualified Qualified & Annuities |

Asset Name Market Probate anmin Primary Contingent Muilti- ;I
ees

Value Beneficiary Beneficiary | generational
Mutual Fund
$200,000.00 Sarah Estate
(Marki403(h)) 0
Mutual Fund

$300,000.00 Mark Estate
(Sarahi401 (k) O

cven | o |
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6. Click the Reports button, and then select Comparison Report to view a report «--- {Formatted: Bullets and Numbering ]

that shows the decrease in probate fees.
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