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Why do taxable benefits records also appear as expenses? 
To model miscellaneous incomes, go to the Incomes category – Standard tab. Click 
Pre-Retirement, and then select Taxable Benefits from the list. To model generic 
taxable income, go to the Incomes category – Detailed tab, and then scroll down the list 
to edit the Other Taxable numbers. 

The effects of using the Taxable Benefits income record versus the Other 
Taxable income record 
The Taxable Benefits income type creates a unique income record because it also 
creates an equivalent deductible expense record automatically. For this reason, the 
Taxable Benefits option is intended for modeling taxable employee benefits, such as 
the reimbursement of an employee’s car expenses by an employer. 

 

The Taxable Benefit income record creates both an employment-taxable income 
item as well as an employment-expense item for the same amount. These cash flow 
items can be viewed in both the inflow and outflow sections of cash flow reports. 
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The Other Taxable income record creates only one item in the plan’s cash flow. In 
the cash flow reports, this income is recorded as Other Taxable under the 
subheading Miscellaneous Incomes. 
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